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Tear Siddhartha,
I have just gone through the article by Barawell on

"overturning Equilibr om Economics" I do not find it too useful,
but if it serves to explein the workings of an economy ana how it

i Ye sterts off with a false assertior. "The stenderd dogma in
of the more furdamental equilibrium state of stable techrological
leveis and fixed population". I ado not «now which economics Bardwell
hes been resding but this is certeinly not taught in any economics I
heve reso:

>

There ere a host of elaborate theories concerning technolosicel
chenge, economic growth and population growth which ore standard
economics,

The second mein misconception, as I discussed with you ik
pergalere, concéme the treetment of all cctavities not producing

When absurdity of this approach@etween the productive and unproductive

progrems the scheaule of product on in a fectory would be regarced
and did the as a corsultancy job, would be be regardeaXN as proauctive, But if the same nan worked for consultency firm

as unproductive" (or overend)
a>

Cf course, Bardwell's position is very near to Marxist/
Communist toga. in the seccounting of economic activities, The best

lucid account of the beses of stenoard €couor.1ce theory

unaerstending of the theory behind veluation of goods and services
which is thecore of the problem in Barawell's articles.

and one I think that you will appreciate, It gives a good

On the other issues we discussed, I em in the process of
sing them With Nitin and hope to write to you in the néer future

Menagement Courses, technology policy).
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aAll the best ana the very best wishee *orHAL Wr q YbAa,

Yours sincerely

( Rakesh Mohan 5
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